
Traineeship in international macro modelling

Reference 2020-227-TRA

Type of contract Traineeship
Who can apply EU nationals eligible for our traineeship programme

(https://www.ecb.europa.eu/careers/what-we-
offer/traineeship/html/index.en.html)

Salary The trainee grant is €1,070 per month plus an accommodation
allowance.

Working time Full-time
Place of work Frankfurt am Main, Germany
Closing date for
applications

09 June 2020

Your team

You will be part of the External Developments Division and the International Policy Analysis Division in
the Directorate General International and European Relations.

The Divisions prepare studies, briefings and reports in their areas of competence. To support this
work, ECB-Global was developed, a semi-structural international macroeconomic model which has
become central to simulations of international spillovers in the Directorate General. As a trainee, you
will be part of the cross-divisional team of staff who developed the model and you will be involved in
simulation exercises, model maintenance and potentially further development of the model. You will
work closely with key ECB experts who are responsible for these areas.

The ECB is an inclusive employer and we strive to reflect the diversity of the population we serve. We
encourage you to apply, irrespective of your gender, gender identity, ethnicity, sexual orientation, age,
religion, disability or other characteristics.

Your role

As a trainee you will:

engage and collaborate with experienced quantitative economists;

develop additional key quantitative tools and the modelling infrastructure of the Divisions;

contribute to scenario analysis and simulations regarding the international environment;

participate in discussions about the international environment and the use of macroeconomic
models to respond to key policy questions;



present key findings to the relevant stakeholders within the ECB.

The position offers you excellent opportunities to interact with leading experts in the field, develop
core macroeconomic modelling tools used in international simulation analysis, and become
acquainted with practical policy work in an international organisation. You will be part of a multicultural
team that strives for continuous innovation to make a positive impact on the lives of European
citizens.

Qualifications, experience and skills

Essential:

a bachelor’s degree or higher in economics, finance, statistics, data science or a related field;

a sound theoretical background in New Keynesian dynamic stochastic general equilibrium
models and ideally experience in (semi)-structural macroeconomic models;

proven experience in programming with MATLAB and Dynare;

an advanced (C1) command of English and an intermediate (B1) command of at least one
other official language of the EU, according to the Common European Framework of Reference
for Languages,
https://www.coe.int/en/web/common-european-framework-reference-languages/table-1-cefr-3
.3-common-reference-levels-global-scale.

You are curious and eager to learn, and want to further develop your ability to analyse complex
information. You are keen to collaborate with others, pursue team goals and learn from other
people’s diverse perspectives. You strive to know and anticipate stakeholder needs, and will
signal any need for change and propose alternative solutions.

Further Information

Traineeship of between 3 and 12 months in total.

For additional information on this specific vacancy, you can speak to Martino Ricci, on +49 (0)69 1344
4796 between 14:00 and 15:00 on 5 June.

The recruitment process for this position will include an interview via WebEx or telephone.

Application and selection process

For further information on how to join us,
http://www.ecb.europa.eu/careers/before-you-apply/html/index.en.html.


